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The article is devoted to the study of the economic essence
of estimating the value of a sign for goods and services as one
of the important procedures of an innovative economy. The
concept of a trademark as a powerful factor of competitiveness
of the enterprise is highlighted. The functional purpose and real
possibilities of its use are defined: advertising of goods,
guaranteeing the quality of goods and protection against unfair
competition or counterfeiting. The purpose of estimating the
value of a trademark is considered, taking into account the
financial and marketing concepts of evaluation. It is determined
that they conduct such a procedure in the case of valuation of
intangible assets of the enterprise as a whole, in order to dispose
of the rights to a trademark and in cases of resolving conflicts
that may be related to the illegal use of another's trademark. It is
established that the financial concept is a quantitative objective
assessment of the value of a trademark, and the marketing
concept of evaluation is aimed at investigating the effectiveness
of the marketing strategy and its tools for managing the
trademark as a brand. A variety of approaches and methods for
assessing the value of a trademark are summarized and analy-
zed. It is revealed that the presented methods are based on the
use of information about additional incomes of the enterprise
related to the use of the trademark; about the costs of its deve-
lopment and promotion of the product under this trademark; on
the conditions of similar transactions taking place on the market.

The common and distinctive features of different methods
of estimating the value of a trademark are identified, boundaries
are defined and recommendations on the appropriateness of
their application depending on specific situations are given.

In the framework of the income approach, the methods of
estimating trademarks are systematized and presented: the
method of profit, the method of exemption from royalties, the
economic method, the method based on the discounting of
future cash flows. It is proved that the real value of the
trademark will enable the owner to monitor the change in the
level of consumer loyalty to him, to carry out an analysis of his
expenses, and the size of the price surcharge will serve as an
indicator of the efficiency of the functioning of the trademark in
the market.
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METOAUYHI ACNEKTU OUIHKM BAPTOCTI 3HAKA
ANA TOBAPIB | NOCNYI AK IHTENEKTYAJNIbHOIo
KAMITANY IHHOBALIMHOI EKOHOMIKM

O.B. Besnaabko, T.I'. BeioBa
Hayionanvnuii ynieepcumem xapuoux mexmonozit

Cmamms npucesuena 00CIiONCeHHI0 eKOHOMIYHOI CYMHOCMI OYiHKU 8apmMOoCmi
3HAKA OJ1s1 MOBAPI8 i NOCKYe K OOHIEL 3 BANCIUBUX NPOYEOYP THHOBAYIUHOT eKOHO-
Miku. Buceimneno yaenenns npo mogapuuii 3HAK AK NOMYHCHUU YUHHUK KOHKY-
PEHMOCHPOMOACHOCMI nIOnpuemMcmea. Buznaueno @yHKyioHaibHe HPUIHAYEHHS
ma peanvHi MOMCIUBOCHI U020 BUKOPUCIMAHHA! PEKIAMYBAHH MO8aApy, 2apaHmy-
BAHHSL IKOCIT MOBAPY MA 3AXUCT 8I0 HEO0OPOCOBICHOI KOHKYPeHYIT abo niopobok.
Posensanymo yini oyinku eapmocmi moeapro2o 3HaKa 3 Ypaxy8anHsIm QiHancosol i
MapKemun2e080i Konyenyitl oyinku. 3’1c08ano, wo nposoosims maxy npoyeoypy y
pasi oyiHKu HemMamepianibHUX aKmueie nionpueMcmed 8 Yilomy 3 Memoio po3no-
PAOINCEHHST NPAGAMU HA MOBAPHULL 3HAK MA Y BUNAOKAX YPe2yTI08aHHA KOHDIIKmM-
HUX cumyayii, aki Moxcymv Oymu no8 s3aHHi 3 HEe3AKOHHUM GUKOPUCTAHHS
YYoIc020 MOBAPHO20 3HAKA. Bemanoesneno, wo ginancosa Konyenyis € KitbKiCHOW0
00 €EKMUBHOI0 OYIHKOIO 8APMOCHI MOBAPHO20 3HAKA, A MAPKEMUH208A4 KOHYENYis
OYIHKU CIPAMOBAHA HA OOCHIONCEHHS eqheKMUBHOCMI MAPKeMUHe060i cmpamezii
ma ii iHcmpymenmie w000 ynpasiiHHsa Mmo8apHUM 3HAKOM K OpEeHOOM.

V3aeanvnueno i npoananizosano pisHi nioxoou ma memoou OYIHKU 6apmocmi
MOBAPHORO 3HAKA. 3’9C08AHO, WO NPeOCmasieHi Memoou 0a3ylomvcs HA 6UKO-
pucmanHi  iHGopmayii npo 000amKosi 00X00U NIONPUEMCIEA, WO NOG S3aHI 3
BUKOPUCIMAHHAM MOBAPHO20 3HAKA, NPO 3amMpamu HA tio20 po3poOKY i NpoCy8aHHs
mosapy nio YuUM moeapHUMU 3HAKOM, PO YMOBU AHANO2IUHUX Y200, WO 8i00)8aomucs
Ha puHKy. Buoxpemneno cninohi ma 6iOMIHHI XAPAKMEPHI O3HAKU MIdC PIZHUMU Me-
Mmooamy OYIHKU 6apmoCmi MOBAPHO20 3HAKA, BUHAYEHO MeXdCi [ HAO0aHO peKo-
MeHOayii w000 00pedHOCHI iX 3ACMOCYBAHHSL 3ANIEHCHO BIO KOHKPEMHUX CUMYayill.

Y pamkax o0oxiomoco nioxody cucmemamuzo8ano i npeoCmasieHo Memoou
OYIHKU MOBAPHUX 3HAKIG. MEmOo0 NpemiaibHo20 NpudymKy, Memoo 36LIbHeHHs 610
POSIMI,  eKOHOMIYHULL Memo0, Memo0 HA OCHOSL OUCKOHMYGAHH MAubymHix
epouwiosux nomokie. /logedeno, wjo peanvHa 6apmicmb MOBAPHO2O 3HAKA O0ACMb
3MO2Y NIONPUEMCIBY-BAACHUKY CINENCUMU 3a 3MIHOI0 PIBHSL TOSTIbHOCIE CHONICUBAYIG
00 Hb0O20, NPOBOOUMU AHANI3 30ILICHIOBAHUX Y HbO2O SUMPAM, d CAM PO3MIp YiHOBOI
Haobasku caycysamume IHOUKAMOPOM epheKmusHocmi YHKYIOHYBAHHA MOP2O-
8€IbHOI MAPKU HA PUHK).

Knrouoei cnosa: 3nax ons mosapis i nociye, mogapHuil 3Hax, 6peno, nioxoou
ma mMemoou oyiHKuy 3HaKa 0Jis1 Mosapie i nocuye.

IMMocranoBka mpodaemu. OCHOBHOIO O3HAKOK IHHOBAI[IMHOIO PO3BUTKY €KO-
HOMIKH € Te, 1110 OLIbIlIa YacTHHA PHOYTKY CTBOPIOETHCS HE CTUTHKH MaTepiaJbHUM
BUPOOHHUIITBOM 1 KOHIIGHTpAIli€0 (PIHAHCIB, CKUIBKH IHTEIEKTOM JIIOJICH, CITPaBKHIX
BUCOKOKBariikoBaHux (axiBIiB CBO€I crnpaBu. B po3BUHYTHH eKOHOMIII
MOTEHIIia] mianpueMcTB Moxke Ha 30—60% ckmagaTucs 3 HeMarepiaJbHUX aKTHUBIB.
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[Tpu npoMy Ha TMTOMY Bary 3HaKiB JiIsl TOBapiB 1 OCIIYT y HeMaTepialbHUX aKTHBAX
Moske npunamaty 10 80% [2]. Came TOMy B yMOBaxX CbOIOJICHHS OILIIHKA I[bOT'O BUIY
THTEJIEKTYaJILHOTO KaIliTally JOCUTh BKJIMBA I aKTyallbHa TSl HOTO BIIACHUKA.

AHaJi3 ocTaHHiX gocaimxkeHnb i myOJikaniil. [cTOTHUIT BHECOK Y PO3BUTOK
Teopii OpEeHIHTY Ta OI[IHKK BapTOCTI 3HAKIB JUIs TOBAPIB 1 MOCIYT 3pO0HIIH BiIOMI
3apyOiKHI Ta BiTuM3HsSHI BueHi, 30kpema: JI. Aakep [1], K.JI. Kemmep JI. [3],
I"B. Cwmir [5], JI. Uepnaroni, M. Max/lonanbz [8], O. M. Azapsia [7], A. A. bosiH [2],
T.B. IT’arak [4], C.A. Crapos [6], H. Uyxpaii, P. ITaTopa [9], O.M. fIctpemcbka Ta
Oarato iHmMX. Takok CBOI MPAaKTUYHI METOMUKH OaraTOKPHUTEPialbHOI OLIHKH
BapTOCTi MAPOYHOTO KaIiTalxy IMPOMOHYIOTh Taki KoMmaHii, sik: Young & Rubicam,
V-Ratio, Interbrand, Brand Finance Toro. I1pu 11boMy psii MUTaHb 100 BUOKPEM-
JICHHsI BIIMIHHOCTEH MDK IiIXOAaMH, KOHIICIIIIMH, METOAAMH OLIIHKH TOBapHHX
3HAKIB 1 JOPEYHICTh IX BHUKOPHCTAHHS 3aJIOKHO BIJ IUJIEH OLIHKA MOTpeOye
JI0IATKOBOT'O HAYKOBOTO OIPAIOBAHHS i YTOYHEHHS METOJJUUYHUX OCOOIMBOCTEH.

MeTow cTaTTi € JOCHIDKEHHS OCOOJMBOCTEH PI3HMX MIAXOMIB 1 METOIIB
OLIIHKM BapTOCTI 3HaKa JUIs TOBapiB Ta IOCIYI, BCTAHOBJICHHS B3a€MO3B’SI3KY 1
PO3MEKYBaHHS BIAMIHHHAX O3HAK MDK HMMH 3 BHOKPEMJICHHSM IX ICTOTHHUX IIi€-
peBar, HEIOJIKIB 1 MOXKITMBUX MEX 3aCTOCYBaHHSI.

BuknanenHss ocHOBHUX pe3yJbTaTiB AociaigxkenHs. [lepen Tum, sK po3ris-
HYTH TEOPETHYHI Ta METOJMYHI OCOOJIMBOCTI OIIHKK BapTOCTi 3HAKA JJISl TOBAPIB 1
MOCIYT JOIUIbHO, HA HAaIl TOTJIsI, 3yMUHATHCS Ha (yHKIIOHAJTHbHOMY IpU3HAYe-
HHi TOBapHHX 3HAKIB 1 MOXKITUBOCTSIX X BUKOPHCTAHHSL.

3HaK JUIs TOBapiB 1 MOCIYr — II¢ MO3HAYeHHs, 3a SKUM TOBAapu i MOCIYTrH
OJIHUX OCi0 BiAPI3HSIOTHCA BiJ TOBapiB i mochyr iHmMUX ocib. CaMe Take BU3HA-
YEeHHS TOBApHOI'O 3HaKa 3akpimieHo crtarrero 1 3akony Ykpainu «IIpo oxopoHy
MpaB Ha 3HAKH JJIS TOBAPIB Ta MOCTYT». 3BaKaloUH Ha 1€ TIIYMaueHHs, TOJIOBHUM
3aBJIlaHHSM TOBApHOTO 3HAKa € iMeHTU(IKaIis ToBapy Ta HOro BUPOOHHKA Ha
puHKY. [IpH 1IbOMY BiH BUKOHYE OJTHOYACHO Psi GYHKITiH:

- peKllaMyBaHHS TOBapy, 1110 J0MoMarae Horo npocyBaHHIO Ta MaKCHMIi3allii J10-
XOJ1y, OCKUTIBKH PEIyTallisl i BIi3HABAHICTh TOBAPHOTO 3HAKA JIOTIOMAraroTh 3aBOIO-
BaTH JIOBIPY CIIOKMBAYA;

- TapaHTYyBaHHS SKOCTI TOBapy Ta 3aXHCT BiJl HEMOOPOCOBICHOT KOHKYpEHIIil i
MiPOOOK.

Bononinas 3aransHOBIIOMHM TOBAPHUM 3HAKOM PiBHO3HAYHE BOJOIHHIO 3HAY-
HUM (iHaHCOBUM KamitanoM. [Inpoko BimomMuil TOBapHUI 3HAK — 1€ MOTY>KHUH
YHMHHUK KOHKYPEHTOCIIPOMOXHOCTI MiJMPHEMCTBA, X04a HOro MiATpHUMKa i BUMa-
ra€ MOCTIMHUX BapTICHUX Ta IHTEIEKTYyalbHUX 1HBECTHIIIH. AJle OKYIHICTh TaKUX
BKJIaJICHb JIOCUTH IIBHJKA TOMY, III0 MOXKHA PO3PaxOBYBATH Ha 30UIbIIEHHS IMPO-
JaK, 10 BUKJIMKAHE PEAKIIE0 MOKYIIIB Ha 3HAHOMUI TOBapHHHA 3HAK 1 MOXIIH-
BICTIO MIJABHMINEHHSA PIBHS I[iH Ha MPOMAYKIiI0 BigoMoi Mapku. ToX MIHHICTh
BiJIOMOI'O TOBapHOTO 3HAKa JIJIsl TPABOBIIACHUKA TIOJISITA€ B TOMY, IO BiH CTBOPIOE
JIOZIATKOB1 TPOIIOBI MOTOKH TOPIBHSHO 3 TOBAapOM, SIKMM HEMa€ TaKUX TPUBLICH.
3MiHM y BapTOCTI TOBAapHOrO 3HAKa € CBOEPIAHOIO OIIHKOI e()EeKTHBHOCTI
MapKETHHTOBOT MOJITHKH MiAMPHEMCTBA, TOMY OYAb-IKOMY BIIACHHKOBI TaKOTO
Kartitanry HeoOXiIHO MaTu Ha0lp IHCTPYMEHTIB JUIs OLIHKH i MakchMizallii Horo
BapTOCTI.

68 ——— Hayxogi npayi HYXT 2018. Tom 24, Ne 1



ENTERPRISE ECONOMY AND SOCIAL DEVELOPMENT

OriHka — I1e MPOoIeC BU3HAYCHHS BapTOCTI, PETeIbHUI aHai3, SKUH BKIIOYAE
iHopMaIito mpo cam 00’€KT OLIHKH, PO PHHOK SIK Y IJIOMy, Tak 1 B po3pi3i
MEBHOTO CETMEHTA, BAKOHAHHS PO3PaxyHKiB, 3aCHOBaHUX HA OJJHOYACHOMY OOIIKY
0araThOX KUTBKICHHX 1 SIKICHUX (hakTOpiB. Po3paxyHOK BapTOCTi TOBAPHOTO 3HAKA —
1e TpoIec OOYMCIIEHHS TPOIIOBOI'0 EKBIBaJIEHTA MpaB Ha HHOrO. [IpOBOISTE Taky
MPOLEAYPY, K MPaBUIIO, TOMI, KOJIW HEOOXITHO:

- OI[IHUTH HeMaTepialibHi aKTHBHU MIIMPUEMCTBA B IILIOMY 3 METOIO 301IBIICHHS
HOro BapTOCTi, HANPUKIIAJ, U KYIiBIi abo mponaxy Oi3HecCy, NP 3NMUTTSIX ITiJI-
MPHEMCTB 200 MPH NIEPEroBOpax 3 iHBECTOPOM TOIIIO;

- po3mopsKaTHCS MEBHUM YWHOM TpaBaMH Ha TOBApHUM 3HAK, HAMIPUKIIAI,
MpH BHECEHHI MOTro BapTOCTiI B YCTABHUH KaliTall MiANPHEMCTBA, NpH (paHdaii-
3UHTY 200 IIpY BiUy>KEHHI IIpaBa, IPH BUKOPUCTAHHI TOBAPHOTO 3HAKA SIK 3aCTaBH
B 0aHKax TOIIO;

- BpeTYITIOBaTH KOH(IIKTHI CUTYalIlii, sIKi, HAPUKIIal, MOXYTh OyTH TTOB’3aHi 3
HE3aKOHHUM BHUKOPUCTaHHS 4Yy)KOrO TOBAapHOTO 3HAK, 3 METOI OOIPYHTYBaHHS
CYMH KOMITCHCAIIIi K yITyIeHO1 BUTOIM MTPaBOBJIACHHUKA TOIIO.

[lpy oIiHIII TOBapHOro 3HAaKa BapTO 3BaKaTH Ha (DIHAHCOBY 1 MAPKETUHIOBY
CKJIAJIOBY OIIIHKH, SIKi MaOTh CBOI OCOOJMBOCTI. DiHAHCOBA KOHIICIISI € KUTbKICHOIO
00’€KTHBHOIO OIIIHKOIO BAapPTOCTiI TOBAPHOTO 3HAKa, IIO JIA€ 3MOTY OOYUCIUTH, SKY
PI3HHUIIO Jla€ 10 JOAATKOBOI BapTOCTI HASBHICTh TOBAPHOI'O 3HAKA TOPIBHSIHHO 3
YMOBHHM CEPEIHIM MPOAyKTOM. Taka OIliHKA BHKOPUCTOBYETHCS, SIK TPABUIIO, YIS
MEeperoBopiB 3 iHBECTOpaMy, 3 METOK BH3HAUEHHS pPO3Mipy posuiTi i (paHuaii-
3WHTOBHX IUIATEXKIB, JUIS 3°SICYBaHHS BEIMYMHMA BHECKY B CTaTyTHHUH (OHI Mij-
MPUEMCTBA TOIIO. MapKeTHHTOBa KOHIICIIISl OLIHKY, SIK MPaBHJIO, CIIPSIMOBAaHA HA
JOCITi/DKeHHsT e(peKTHBHOCTI MapKETHHTOBOI cTpaTerii Ta il IHCTpYMEHTIB IOJO
VIIPaBJIiHHS TOBAPHUM 3HAKOM SIK OpeHIoM. BoHa BUKOpHCTOBYE pi3HI MiIX0/H , ale B
OCHOBHOMY 0a3y€eThCsl Ha 0araTOKpUTEpIaJbHUX METONAX OILIHKK BapTOCTI TOBAPHOI'O
3HAKa, OCHOBOIO SIKUX € OpIEHTAIliS Ha SKICHI MOKa3HUKH. L[i MeTomu maroTh 3MOry
OI[IHUTHU SIK TOTOYHI, TaK i MOTEHIIHHI MOXIJIMBOCTI TOBAPHOrO 3HAKa B OTPUMaHHI
npuOyTKy, ajie Mpu IIbOMY BOHH, SIK MIPABHJIO, OMHUPAIOTHCS HA JIaHI MapKETHHIOBHX
JIOCITI/DKEHb Ta PI3HI ONHWTYBaHHS CIIOKWBAUiB, & TOMY JIOCHTh CYO €KTHBHI, 00
JIOCTOBIPHICTB iX pe3yNbTaTiB OaraTo B YOMY 3aJISKHUTh BiJl TOYHOCTI ITUX JTaHUX.

SIK cBim4aTh YMCICHHI HAYKOBI TEOPETUYHI HAITPAIFOBAHHS B 1[Il raiy3i, METOAH
OIIHKH TOBApHOT'O 3HAKa, SIK MIPABHIIO, 0a3yIOThCsl HA BUKOPUCTAHHI iH(pOpMAIIii:

- PO JOJATKOBI JOXOIU MIAPHUEMCTBA, 110 OB’ SI3aHi 3 BUKOPUCTAHHSIM TOBap-
HOT'O 3HaKa;

- TIPO 3aTpaTH Ha Horo po3poOKy 1 MPOCyBaHHS TOBAPY i/l IIMM TOBAPHUM 3HAKOM,;

- PO YMOBH aHAJOTIYHUX YToJ, IO BiIOYBAIOTHCS HA PUHKY.

Jnst BU3HAUCHHS IIHHOCTI TOBAPHOTO 3HAKa BUKOPUCTOBYIOTHCS HacaMIlepes
CTaHJApTH OI[IHKH, NPUHHATI MDKHApOMHOIO pajiolo 31 CTaHJApTIB, HaWBaXKIHU-
BiMM 3 sikux npuiiHsatuit y 2010 p. 3ycmnisimu ¢daxiBuiB 3 14 kpain. Lle mixHa-
pomuuit cranaapt ISO 10668 «Brand valuation. Requirements for monetary brand
valuation» («OriHka OpeHay»), SKUH perjaMeHTYE OCHOBHI MIIXOOM 1 METOIH
OLIIHKH BapTOCTI OpEHAY SK CAaMOCTIMHOI0 HeMaTepialbHOI0 aKTUBY. 3TIIHO 3 I[UM
CTaHIApPTOM, OpeHJ — Ii¢ MapKETHHTOBUIH HeMaTepiadbHUA aKTHUB, HEOOMEKEHUI
HAa3BOI0, TEPMIHOM, 3HAKOM, CHMBOJIOM, JIOTOTHUIIOM, AM3alHOM abo iX KOMOiHa-
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LI€I0, TPU3HAYCHUH /I ineHTH]IKallil ToBapiB 1/a00 MOCIyT, 110 CTBOPIOE 00pa3u
1 acoriamii y CBiJIOMOCTI yY4aCHUKIB Oi13HEC-IIPOIECY 1 TAKUM YHMHOM 3a0e3reuye
CKOHOMIYHI BHUTOJ¥/BapTiCTh. 3MiHCHIOIOYM OILIHKY BapTOCTi aKTHBY 3a IMM
CTaHJapTOM, OI[IHIOBAa4 ITOBHHEH MPOBECTH TPU BUIM aHANI3y (IOpUIUYHUI, MTOBE-
JIHKOBUH 1 (hiHAHCOBMI), MepIl HIK BiH BHHECE OCTATOYHE PINIEHHS MpPO HOro
BapTicTh. KpiMm TOro, HE0OXiIHO BpaXxoByBaTH, 10 3HAYUMICTh, a OTXKe, i BapTicHA
OIliHKa 3HaKa JJIsl TOBapiB i mocnyr y Habarato OUIBIIOMY CTYIEHI, YMM IHIIHX
HeMaTepialbHUX aKTUBIB (BHHAXOJIB, IPOMHUCIIOBHX 3Pa3KiB TOIO) 3aJIEKHUThH Bij
peryranii manpueEMCTBA, MO BOJOMAIE HHUM, TPUBAJIOCTI HOro mnepeOyBaHHsS Ha
PHHKY 1 IKOCTi TOBapy UM IMOCTYTH.

Mixnapomuuii cranaapT ISO 10668 TpaauiiiiHO BUIUISE TPH abTEPHATUBHUX
MiIXOAW OO OI[IHKA TOBAapHOrO 3HAaKa: JOXIMHUN, BUTPATHUH 1 PUHKOBHH. Y
BUTPATHOMY MIiAXO0/i, 3TIHO 3 HA3BOIO, BU3HAYAIOTHCS 1 PO3PAaXOBYIOTHCS BUTPATH,
SKi TOHIC BIIACHUK Y 3B’SI3KY 13 CTBOPEHHSM, IPABOBUM 3aXHCTOM Ta PO3BUTKOM
TOBapHOr0 3HaKa, TOOTO OLIHIOETHCS BAPTICTh JOBEACHHS 3BUYAHOIO TOBApY 110
TOr'0 X TIOJIOKEHHSI Ha PHHKY, IO i OIiHIOBaHHWI TOBAap IiJ| TIEBHOI TOPTOBEIb-
HOo Mapkoto. Takuii miaxia 3aCHOBAaHMH Ha NPUMYIIECHHI, 110 iHBECTOP HE 3aruia-
TUTh 3a aKTUB OLIbIIE, HIXK BapTICTh BIIHOBJICHHS, 3aMiHM a00 BiATBOPEHHS aKTHBY
aHaJIOT1YHOT KOPHCHOCTI.

Or1iHKa TOBapHOI'0 3HaKa BUTPATHUM ITIIX0J0M Tepeadadyae Takui po3paxyHoOK:

PV =14V -k -k,-(1+d,-d,), (1

ne ¥V — cobiBapTicTh po3poOKM 3HAKA JUISL TOBapiB JI0 MOCIYT, OJICPIKaHHS MPaBOBOT
OXOPOHHU 1 MApKETUHTOBUX BUTPAT HA PEKJIaMy i MPOCYBaHHS, TPH; kj — KOE(ILiEHT,
10 BPaxOBY€E TEPMiH BUKOPUCTaHHS 3HAKa JUIsl TOBAPIB 1 MOCTYT 3 MOMEHTY MOYATKY
IIMPOKOMACIITAOHOT PEKJIAMHOI KaMIIaHii 110 MPOCYBaHHIO MOr0 Ha PUHOK (Iiara3oH
3MiHM KoedirieHta B Mexax Big 1,0 mo 2,0 3ayeKHO BiI KUIBKOCTI POKIB BHKO-
pHCTaHHS 3HaKa JUIsl ToBapiB 1 mociyr (Hampuknaa, 1 pik — k= 1,0; 2 poku — ky =
=1,2; 10 i 6inbine pokiB — ki = 2,0); ky — KoedillieHT, 0 BpaxOBYE TPUBAIICTb
(YHKIIOHYBaHHS MANPUEMCTBA HA PUHKY (Jiama3oH 3MiHU KoedimieHTa Big 1,0 mo
2,0, po3paxyHOK JaHOIrO MOKa3HHWKA IMEHTUYHHUI POo3paxyHKy KoedillieHTa k)); d, —
YacTKa MiNPUEMCTBA Ha PUHKY; ¢, — YacTKa TPOIYKIIil, 10 pearizyeThesl il UM
TOBApHUM 3HAKOM Y 3arajlbHOMY 00Cs131 POAYKILii MiIPHEMCTBA.

Benmnunny orpumany B pesynbraTi po3paxyHky (1 + d) - d>) Ha3uBaioTh Ie
MacIITaOHICTIO BUKOPUCTAHHS 3HAKa ISl TOBAPIB 1 MOCIYT 3aJIKHO BiJl BETHUYUHH
TOBapooOiry. Jleski HayKoBIIi [9] YKCIIOBE 3HAYCHHS 1IHOT'O MOKA3HUKA TIEPEBOIATH
y BIAMOBITHUI Koe(ilieHT, MeXi KomuBaHHs sikoro Big 1,0 mo 2,0 3 kpokom 0,2 3a-
JISKHO BIJI BEIMYMHU TOBapooOiry (Hampukial, 1o 10 THC. aMepHKaHChKUX Joa-
piB Ha Micsie — 1,0; Big 10 qo 50 — 1,2; Big 50 no 100 — 1,4; Big 100 g0 500 —1,6;
Bix 500 no 1 000 — 1,8; Oiabire 1 MIH aMepUKaHCHKUX J0NapiB Ha Micsib — 2,0).

[epeBaroro Takoro miIXoay € Te, IO JOCHTH JIETKO MiJpaxyBaTH BCi BUTPATH,
MOB’sI3aHI 3 MM MPOLIECOM. A OT HEmOJiK Hadarato CyTTEBIIIUN: HE MOXKHA 3
BEJIMKOIO BIIEBHEHICTIO CKa3aTH, IO ICHYE MPSIMHUH 3B’SI30K MK IHBECTOBaHUMH
KOIIITAaMHU 1 JTOCATHYTOI I[IHHICTIO. SIK JOBOAWTH NpPaKTHKA, BUTPATH HE 3aBKIU
30irafoThCs 3 PEabHOIO OI[IHKOI, MOJKHA BUTPATUTH BEJIMKI KOIITH Ha JOCHiIKe-
HHSI, pO3po0Ky, peKiIaMy i MPOCyBaHHS, a TOBAPHUH 3HAK TaK 1 HE CTaHe OpEeHIOM
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mianpueMctBa. ToOTO MPH BUKOPUCTAHHI IIBOTO METOAY iCHYE PU3WK 3aBUIINUTH
peanbHy BapTicTh 00’€kTa OLIHKKA. KpiM TOro, BUTpaTHHH METOJ 4acTo IPYyH-
TY€ThCS Ha JIaHUX MUHYJIUX TEPIOJiB 1 MPU I[bOMY HE BpPAaxOBYEThCS MOTEHILIA
MalOyTHBOTO MPUOYTKY MIANPUEMCTBA. 3 OIVISAAY Ha BUIICBUKIAJICHE, TAKKH ITiIXi]
MOKHa BMKOPHUCTOBYBATH, KOJM IHIIN MIIXOAM OLIHKKA HEMOJKJIMBO 3aCTOCYBATH 1
Ipy [bOMY JOCTYIHI HaAiliHI AaHi JUI pO3paxyHKYy Takux BuTpaT. Kpim Toro,
BUTPATHUNA MiJXiJ JOIUIEHO BUKOPHCTOBYBATH B CHTYaIlisiX, KOJM TOBAPHUI 3HAK
3HAXOJUTKLCS JIMIIIE HA PAHHIN CTafii CBOro PO3BUTKY, a00 LTS MOJIOJMX OpEH/IIB.

3rigao 3 ISO 10668 puHKOBHI MiaXiJ BUMIPIOE IIHHICTh 3HAKa JUIS TOBapiB 1
MOCTIYT, IPYHTYIOUMCh Ha TOMY, SIKY CyMY IHIII MTOKYIIIII 3aIJIaTHIIN 32 CXO0XK1 aKTHBH.
[Ipn BUKOpUCTaHHI TaKOTO MiIXOMy OOYHCIIOETHCS MOTEHIIIHA BapTICTh MOXJIIH-
BOT'O MPOJIAXKY 3HAKa JUIS TOBapiB 1 MOCTYT Ha BiTbHOMY pHHKY. Lleit minxin mae Ha
yBa3i mif0dip PUHKOBUX AHAJIOTIB OIIIHKM BapTOCTi JAHOTO aKTHBY, TOOTO aHAJIOTIB
MOPIBHSIHMX 33 CHUJIOK Ta PUHKOBUMH MOKJIUBOCTSAMHU. A II€, IO CYTi, 1 € OCHOBHUM
HOro HEMOMIKOM, OCKUIBKH JUIS 00 €KTMBHOTO BH3HAUEHHS BapTOCTI HEOOXITHUI
aKTUBHO (PYHKIIIOHYIOUMH PHHOK KYIIIBIi-POAAXKY TOPTOBENBHUX MapoK, 1100 Ha
pHHKY OyJia TIeBHA KUTBKICTh YTOJI, SIKi MOXKHA OyJI0 O MOPIBHATH 3 Ti€F0, IO MOTPi0-
HO OIIiHHUTH, 00 BCTAHOBUTHU KpUTepii. Alle Taki yroiu BiJIOyBatOThCS HE TaK 4acTo
1 He 3aBau iH(popMallis PO HUX JAOCTYMHA. 3 OIrJISAY Ha 1€ PUHKOBUHM MIAXIJ, K 1
BUTPATHHI, 3aCTOCOBYETHCS HEUACTO, TOMY IO CKJIAJHO 3HAWTH aHAJIOTH, aJ[Ke
VHIKaJIBHICTh TOBAapHOTO 3HAaKa 3axHINEHa 3aKOHOM. [lepeBaroro JaHOro MiaXomy
MOXKHA BBaXKaTH Te, IO y pa3i HAsSBHOCTI JIOCTAaTHBOI iH(opMalii mpo ToBapu-
QHAJIOTH, BIH JJOCUTH IPOCTHH 1 3pY4HUI Y BUKOpUCTaHHI. KpiM Toro, maHuii minxia
Mae Oe3nocepeiHili MpsMHI 3B’S130K 13 PUHKOBOIO I[IHOK TOBapHOro 3Haka. 1{e Moxxe
CIPUSATH HABITh 301IBIICHHIO OO BAPTOCTI, B YOMY JIy>KE 3alliKaBJICHUI BIACHHK.

JloximHui MeToj — I METOJ, 3aCHOBAHHMH Ha OIHIN 3JaTHOCTI TOBApHOIO
3HaKa NPHHOCUTH J0XiaA. BiH Jae BIANOBIAp Ha 3aMMTaHHS, SKI BUTOIU 3MOXKE
OTPUMATH MaHOYTHIH MOKYIEIb Y pa3l BUKOPUCTAHHs 00’€KTa OIIHKU. JlOXimHHMit
MiJXi/ € 3araabHOBU3HAHMM 1 HAHOLIBII MOMMPEHIM. FIOro OCHOBHOIO MEpeBaroo
€ Te, IO OI[IHIOEThCA caMe MaHOyTHI MEepCreKTHBH, & He MUHYIUH 1 TOTOYHHN
CTaH CIIPaB, 110 XapaKTEPHO JUIS BUTPATHOTO 1 pUHKOBOrO METOMIB. Takuid miaxin
BHMAara€e HasBHOCTI YiTKOI 1 KOHKpeTHOi iH(opMallii Mpo PUHKOBI MEPCHEKTHBH
TOBapy, IS IKOTO BUKOPUCTOBYETHCS OIIHIOBAHMI 00 €KT, aje JaHi MOXYTh OyTH
JOCUTh Cy0’€KTMBHUMH, 1110 1 € OCHOBHUM HEAOTIKOM. JIOXimHMI MiaXia JOIIEHO
BHUKOPHUCTOBYBATH JUISl TOBAPHUX 3HAKIB, SIKi MPAIIOIOTH Ha CTA0UTLHUX pUHKaX a00
JUTS PO3paxyHKy BapTOCTI OpeHY.

Y pamkax IOXIIHOIO MiAXOay ICHye 0araTo pi3HOMAHITHUX METOJIB OIIHKU
TOBapHUX 3HAKIB (METOJ MpEeMialibHOro MpUOyTKY, METO/ 3BUTBHEHHS BiJl POSUITI,
CKOHOMIYHHH METOJ, METOJ Ha OCHOBI JUCKOHTYBaHHS MalOyTHIX TPOIIOBHX
MOTOKIB ToI[0). Bei BOHM MaroTh MeBHI OCOOIMBOCTI, aje iX 00’ €aHyeE:

- BU3HAYCHHS €KOHOMIYHOTO e()eKTy BiJl BAKOPUCTAHHS 00’ €KTa OIIHKU;

- IPOrHO3YBaHHsI MAOYTHIX TPOIIOBHX ITOTOKIB, 3 YpaxXyBaHHSIM TPHBAIOCTI 4acy
KOPUCHOTO BUKOPUCTAHHS TOBAPHOTO 3HAKA,

- IpUBEICHHS MallOYTHIX TPOIIOBUX MOTOKIB /IO TEMEPIlIHBOI BAPTOCTI.

VY 3arajgbHOMY BHUIJIA/I OIIHKA TOBApHOrO 3HaKa Ha OCHOBI JTOXIJHOIO MiIXOAY
nependaydae Takuil po3paxyHoK:
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1 1
PV =) R T (2)
=1 1+ |¢
100
ne P, — obcsr BUrof, o/epKyBaHUX 3a PaXyHOK BUKOPHCTaHHS 00 €KT OLIHKH B
nepiof ¢, TpH; i, — CTaBKa AUCKOHTY, Y%; n — YMCIIO NEPIONiB ¢, y AKUX Hependa-

Ya€eThCsI OJIep KaHHsI IIEBHUX BUTO/I.

B ocHoBi Merony npemiansHOro npudyTtky (Premium profit) nexurts moctynat
po Te, M0 TOBAp IiJl PO3KPYUEHOI TOPTOBEIBHOI0 MapKOI MOXHA peaii3yBaTH
3a OUTBII BHCOKOIO IIIHOIO, HIXK 3BUYaWHUI TOBap. BapTicTh TOBapHOro 3Haka 3a
TAaKOI0 METOAMKOI BH3HAYAETHCS HA OCHOBI PI3HUII B 00CsTax MPOAaxy TaKUX
TOBapiB y I'POMIOBOMY €KBiBaJICHTI, 382 YMOBH, II0 O0HJBa BUAHM TOBapy peaiizo-
BYBAJIIUCS 332 OJHAKOBOIO 1iHOI0. CyTTEBHM HENOJIIKOM JaHOTO METOAY € CKJal-
HICTh 3HAXO/KCHHSI aHajIora JUIsl 3iHCHEHHSI TAKOTO MOPIBHSIHHSL.

Meron 3BimbHeHHs Bif posuiti (the relief from royalty method) € mocuth
MOUIMPEHUM TIPH BU3HAYEHHI T'POIIOBUX IMOTOKIB BiJl BUKOPHCTaHHSI TOPTOBEIBHOT
Mapku. BiamoBigHO A0 I[LOI0 METOAY MependadaeThes, MO BCi JOXOAM ITiIPUEM-
CTBO OTPUMYE SIK CKOHOMIIO CyM, sIKi HEOOX1THO OyIio O 3ariaThTH, SKOU MpaBa Ha
BUKOPHCTaHHS 00’€KTa OIIHKM HaJeXald IHIIOMY MiANPUEMCTBY. BapTicth
TOBapHOTO 3HAK BU3HAYAETHCA SK YUCTA MPUBEJCHA BAPTICTh YCIX IJIATEXKIB POSUITI,
OTpUMaHUX Koro BaacHUKOM. CTaBka posuITi MOke OyTH BH3HAUEHA B Pe3yJbTaTi
aHaJIi3y BCIX JOCTYIHHX JaHHUX IO JIIEH3IMHUX IUIaTeXaX aHaJOrIYHUX TOBAPHUX
3HaKiB. OCHOBHA CKJIQJHICTh — I1¢ BU3HAUCHHS CyM posuITi. DaxiBill BBAXKAIOTh, 110
JUIS TAKOTO HEMACOBOTO PUHKY, SIK PHHOK TOBAPHHX 3HAKIB TIOHSTTS «QHAJOTi4HA
yroja» € JIOCUTb YMOBHHM, TOMY III0 KOXKHA YT0JIa € YHIKaIBHOIO 32 CBOEIO CYTTIO.

Exonomiuanii MeTos1 6a3yeThesl Ha BU3HAUEHHI BEJTMUYUHHI BHECKY TOPTOBEIBHOT
MapKd B JIOXOJM MIiAMPUEMCTBA, CKOPEroBaHOI Ha MOKAa3HMK PUHKOBOI CTIHKOCTI
MIANPUEMCTBA, SIKU € CHIBBIJHOIICHHSM PUHKOBOI LIHW aKIii J0 YUCTOr0 MpH-
OyTKy mimmpueMcTBa Ha akifito. Lleii Merom MOpeYHO 3acCTOCOBYBATH 33 YMOB
po3BHHYTOr0 (OHJOBOTO pUHKY. OfHAK CKIATHICTh MOJSTAE TAKOXK 1 Y BHOKPEM-
JICHHI TI€T YaCTUHU TOXOMY IIANPUEMCTBA, siKa 3a0e3MeUyeThCs HeMaTepialbHUMU
AKTHBAaMH, 30KpEMa TOPTOBEILHOI0 MapKOIO.

Meron Ha OCHOBI JUCKOHTYBAaHHS MallOYTHiX TPOIIOBUX IMOTOKIB € HaWOIMK-
YHUM 32 CBOEIO CYTTIO JI0 OCHOBHOT'O NMPU3HAUCHHS TOBAPHOTO 3HaKa — TeHepyBa-
HHS TIPOTSITOM TIEBHOTO MEPioAy JOJATKOBOIO IMOTOKY I'POIIEH, sIKi JOAAIOTHCS 110
OCHOBHOI'O TpoaykTy. Llel mepiox € 4acoM KOPHUCHOI'O BHUKOPUCTAHHs 00’€KTa
OI[IHKH, MPOTSITOM SIKOT'O BiH TapaHTOBAHO OyJie MPUHOCUTH MiAMPHEMCTBY JIOX1I.

OTxe, iCHYIOTh Pi3HI MIIXOAX 1 METOIM OI[IHKK BApPTOCTI TOBAPHOTO 3HAKA, ajie
KOJIEH 13 HUX He To30aBieHuii HeAomiKiB. ToMy B KOXHIH KOHKpETHiH cuTyamii
BUKOPHUCTAHHSI TIEBHOTO MiJXOAy Ta METOAWKUA IMOBHUHHO OyTH apryMEHTOBaHO
o0rpyHToBaHo. KpiM TOro, € 04eBHIHUM, 1[0 BUKOPUCTAHHS JICKUIBKOX IIiAXOIIB
Jla€ 3MOTy 3pOOHMTH OUTBII TOYHY OIIHKY 1 OUTBII TEPEeKOHIUBO OOTPYHTYBATH
MiJICYMKOBY BapTiCTh 00’ €KTa OI[IHKH.

He3Baxxkaroun Ha Te, 110 JOXIAHHMM MiIXil B OLIHIII TOBAPHHMX 3HAKIB € Hai-
MOMYJISIPHIIINM, BBa)XA€EMO JOPCYHHM BHKOPHUCTOBYBATH KOMIUIEKCHUH MiAXij,
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SKHH J]a€ 3MOTY Y3TOJIMTH pe3ybTaTH OTPUMAaHi 3a JIOOMOIOI0 PI3HUX MiJAXOIB
1o ouinku. Toxi opmyia BapToCTi 3HaKA [T TOBAPIB 1 MOCTYT MATHME BUTJIISIL:

PV =a,-PV,+a,-PV,+ay-PV,, 3)

ne PV — BapTicTh TOBapHOTO 3HAKA, PO3PAaX0OBaHa 32 BATPATHUM Tinxonom; PV, —
BapTICTh TOBAPHOT'O 3HAKa, PO3paxoBaHa 3a PUHKOBUM ITigxoaoM; PV; — BapTicTh
TOBApHOI'O 3HAaKa, PO3PaXxOBaHa OHUM i3 METOIB JOXITHOTO MIIXONY; a1, Ay, A3 —
Koe(iI[iEHTH 3HAYMMOCTI OIIIHKH BapTOCTI 3HaKa ISl TOBAPIB Ta IIOCIYT, BiJIIOBIIHO,
3a BUTPATHUM, PHHKOBHUM 1 JOXIJHAM ITiIX0AaMH, TIPH YMOBI, 10 a1t a,t a3 = 1.

HaHi koe(ilieHTH MOXYTb OyTH BH3HA4YeHI EKCIIEPTHHUM IIUIIXOM 3 Yypaxy-
BaHHSIM KOHKPETHOI CHTYallii, MOBHOTH 1 JIOCTOBIpHOCTI BUXiMHOI iH(opmarii Ta
JIeH OLIIHKKM BapTOCTI 3HAKa IS TOBAPIB 1 MOCIYT.

BUCHOBKM

CydacHi BUMOTY IHHOBAIIMHOT €KOHOMIKU MiJKPECIIOITh BaKIUBICTh OI[IHKU
BapTOCTi 3HAKa Uil TOBapiB 1 MOCIYT SK IHTENEKTYalIbHOTO Karitany. ICHYrOTh
Pi3HI MiXOIU Ta METOANKU HOTO OIIHKH, XapaKTepU3yIOTHCS MIEBHUM IIepeBaram,
aJie MaloTh 1 psAJ HEAOMIKIB. MeTOM OLIHKK BapTOCTI MOCTIHO BJOCKOHATIOIOTHCS
1 MPUCTOCOBYIOTHCS 10 MIHJIMBHX YMOB ChOrofeHHsA. KOMIUIEKCHHMH MHiaxim 10
MPOIIeCy OI[IHKK 3 ypaxXyBaHHSM 3HAYyIIOCTI TOr'O0 YW IHIIOTO MiJAXOAY 3aJIEKHO
BiJ IIJICH OIIHKK 3a0e3rnedyye HaWOUIbIl 00’€KTHBHHH 1 BUBaKCHHH pPE3yJIbTarT.
PeasnpHa BapTiCTh TOBapHOro 3HAKa JACTh 3MOI'Y MiIIIPHUEMCTBY-BIACHUKY CTSKUTH
3a 3MIHOIO PIBHS JIOSUIBHOCTI CIIOXKHMBAYIB JIO HHOTO, IPOBOIUTH aHAJII3 3/iHCHIO-
BaHUX y HBOTO BHTpPAT, a caM PO3MIp I[IHOBOT HAJ0aBKU MOXE CIY)KUTH CBOEDIJ-
HUM 1HJUKATOPOM e()eKTUBHOCTI (PYHKIIIOHYBaHHS TOPTOBEIBHOT MAPKH HA PHUHKY.
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